(rev.2/22/17)
Guidelines for Distributions from Donor Advised Funds:


	The Distributions Committee and staff will develop an active relationship with donor advisors to determine their interests, to provide due diligence when a recommendation is made, and to make recommendations to donors if/when likely grants come forward through the Homer Foundation year-round grants program.

1) Recommendations for grant awards from Fund advisors must be provided in writing on the attached “Donor Advised Grant Recommendation Form.”

2) The minimum grant recommendation to a single organization from a Donor Advised Fund is $500.

3) In addition, the Distribution Committee or staff may bring funding opportunities to the donor advisor’s attention.  Staff will secure the donor advisor’s written approval for any award from their fund.

4) Donor Advisor’s may recommend a distribution at any time during the year.  Distributions from Donor Advised Funds should occur at least annually.  If the donor advisor ceases to provide annual advice or becomes non-responsive to the Foundation’s recommendations for funding, the Distribution Committee will make the determination on which projects to fund, taking into consideration prior grant award history from the Fund.
  
5) The Homer Foundation will provide due diligence (Review, Letter of Agreement and final reporting requirements) for all donor advised distributions.  

6) Grants from Donor Advised Funds must provide community benefit within the Homer Foundation’s service area, Ninilchik South, including the communities across Kachemak Bay. Grants outside this service area are not encouraged and must be approved by the board of trustees.  There must still be some connection to and benefit within the Foundation’s service area.

7) [bookmark: _GoBack]Grants from Donor Advised Funds may not be used to fulfill a pledge, or to benefit the donor, advisors, or their family members, or be used to secure goods or services (i.e. tables, tickets to events).  

8) Recognition of the distribution will be in the Fund Name, not the individual or family member’s names.

9) Donor Advised Funds may not make grants to individuals.







The Homer Foundation
P.O. Box 2600
Homer, AK  99603


Donor Advised Grant Recommendation Form


Fund Name:  
Donor Advisor:  
Amount:
Recommendation:  I recommend that the Homer Foundation review/approve a distribution from ________________________________ Fund to support 
Charitable Purpose:  

Anonymous   YES ___      NO __

I understand that this is a recommendation only, and not a direction, and that the Homer Foundation will ensure that this distribution meets the regulations of the Internal Revenue Code and is compliant with the policies and procedures of the Homer Foundation and the National Standards for Community Foundations.

I certify that in accordance with IRS regulations, this recommendation does not represent the payment of any personal pledge or financial obligation, or provide benefit or compensation to me, my relations or advisors. No benefits or privileges have been or will be accepted in connection with the grant.

I understand that recognition of this distribution will be in the Fund Name, not my or other family member’s names.

					    

_________________________________________      ____________________________
Signature                                                                         Date


_________________________________________
Print Name

